
Rhode Island SBA Bank Rank 
Fiscal Year 2012 (YTD) – October 1, 2011 to September 30, 2012 

 

 Lender 7(a) Loans  504 Project Participation 
1 Bank Rhode Island 82  $        16,527,300   1 $        875,000 

2 Coastway Community Bank 41  $          4,744,400   6 $     1,270,395 

3 The Washington Trust Company 32  $          3,065,500   5 $   10,269,636 

4 RBS Citizens 23  $          3,134,500   2 $     2,295,000 

5 BankNewport 18  $          3,175,300   19 $     8,425,711 

6 Sovereign Bank 16  $          1,526,400     

7 Independence Bank 12  $        10,325,000   1 $     1,150,000 

8 Westerly Community Credit Union 11  $              768,500   1 $        108,450 

9 Navigant Credit Union 8  $          1,745,000   1 $        387,500 

10 Webster Bank 8  $          1,103,800   7 $     3,758,746   

11 Rockland Trust Company 4  $          1,898,000     

12 TD Bank 3  $          1,583,000     

13 BankFive 3  $              405,000   2 $        760,857 

14 Greenwood Credit Union 3  $              140,500     

15 Bay Coast Bank 3  $              130,000   1 $        347,500 

16 Freedom National Bank 2  $              502,000     

17 Bank of America 2  $              450,000   2 $     1,227,500 

18 Newport Federal Savings Bank 2  $              310,000   1 $        600,000 

19 Eastern Bank 2  $                64,500     

20 JP Morgan Chase Bank 1  $          1,200,000     

21 United Midwest Savings Bank 1  $          1,002,300     

22 Live Oak Bank 1  $              395,000     

23 Wells Fargo Bank 1  $              291,300     

24 First Trade Union Bank 1  $              255,000     

25 Business Development Company 1  $              150,000     

26 United Bank 1  $              100,000     

27 Home Loan Investment Bank 1  $                30,900   2 $     1,330,000 

 Farm Credit East    1 $     2,700,000 

      Fidelity Co-Operative Bank    1 $     1,395,846 

      Dime Bank    1 $     1,333,603 

      Charles River Bank    1 $     1,125,000 

      Randolph Savings Bank     1 $        367,500 

Total 7(a) Loans/504 Participation: 284  $     55,408,200   56 $   39,728,244  

 

Certified Development Companies 
(504 Loan – Debenture Amount) 

1 Ocean State Business Development Authority    25  $       11,129,000  

2 Bay Colony Development Corp.    12  $         8,112,000  

3 New England Certified Development Corp.    11  $         7,447,000  

4 South Eastern Economic Development Corp.     5  $         4,259,000  

5 Rhode Island Community Investment Corp.     3  $             803,000  

Total 504 Loans: 56  $  31,750,000  

 

Total Loans    349    $  87,466,339 

Total Dollar Volume to Rhode Island small businesses is  $  127,194,583 
(Includes lender’s first position share in 504 projects) 

SBA MicroLoans 
South Eastern 

Economic 
Development Corp. 

9 $  308,139 


